MUHANGA DISTRICT
MUSHISHIRO SECTOR
G.S MUSHISHIRO
ENTREPRENEURSHIP EXAMINATION TERM TWO FOR S1
Instructions:
1. Write your names on the answer sheet
2. This paper consists with three sections: A,B and C
Section A: Attempt all questions
Section B: Attempt any three questions
Section C: Attempt any two questions
3. For all multiple choice questions, circle the correct answer 

SECTION A: Attempt all questions in this section/ 40 marks
1. What is an entrepreneur?/ 2 marks
A. A person who works for a company
B. A person who starts and manages a business, taking financial risks
C. A government employee
D. A shareholder in a company
2. Which of the following best describes entrepreneurship?/ 2 marks
A. Buying and selling products without risk
B. Managing a large corporation
C. The process of creating and running a new business venture
D. Working under a manager
3. An entrepreneur is responsible for: /2 marks
A. Only investing money
B. Only marketing products
C. Organizing resources such as land, labor, and capital
D. Avoiding decision-making
4. Which personal value is most important for an entrepreneur when dealing with customers? /2 marks
A. Dishonesty
B. Integrity
C. Impatience
D. Carelessness
5. Match the items in Column A with the correct answer in Column B. / 5 marks
	COLUMN A
	COLUMN B

	Need
	A.Things that satisfy human wants and can be touched

	Want
	B. Essential items required for survival

	Goods
	C. Work done for others for payment

	Services
	D. Something necessary for survival

	Basic needs
	E. Something people desire but can live without


6. A strong sense of responsibility shows that an entrepreneur: /2 marks
A. Blames others for failure
B. Accepts accountability for decisions
C. Avoids making decisions
D. Ignores problems
7. Self-confidence allows an entrepreneur to: / 2 marks
A. Doubt every idea
B. Avoid taking risks
C. Trust their judgment and take initiative
D. Rely completely on others
8. Which of the following is a financial skill useful to entrepreneurs?/ 2 marks
A. Budgeting
B. Gossiping
C. Daydreaming
D. Complaining
9. What is the main purpose of work in society?/ 2 marks
A. To waste time
B. To earn income and contribute to the community
C. To compete with others
D. To avoid responsibility
10. Why is work important for economic development?/ 2 marks
A. It increases unemployment
B. It reduces production
C. It increases goods and services
D. It discourages trade
11. Match the items in Column A with the correct answer in Column B./ 5 marks
	COLUMN A
	COLUMN B

	1.Nurse
	A. Informal sector worker

	2.Farmer
	B. Produces raw materials

	3.Factory worker
	C. Provides healthcare services

	4.Street vendor
	D. Manufactures goods

	5.Teacher
	E. Provides education services


12. Which of the following is a benefit of teamwork in the workplace?/ 2 marks
A. Increased conflict
B. Reduced productivity
C. Shared skills and ideas
D. Lack of communication
13. State whether each of the following statements is True or False / 5 marks
A.  Tracking your income and expenses regularly helps you make better financial decisions.

B. Having an emergency fund is unnecessary if you have a credit card.

C. A debit card allows you to borrow money from a bank to make purchases.

D. Understanding how interest works can help you avoid costly debt.

E. A credit card requires you to repay the money you spend, sometimes with interest.
14. Match the items in Column A with the correct answer in Column B. / 5 marks
	COLUMN A
	COLUMN B

	1.Salary
	A. Working together to achieve goals

	2.Volunteer work
	B. Payment received for work done

	3.Teamwork
	C. When people are willing to work but cannot find jobs

	4.Productivity
	D. Work done without pay


	5.Unemployment
	E. Output produced by workers


SECTION B: Attempt any three questions / 30 marks for each question
[bookmark: _GoBack]1. Why is financial awareness important in everyday life?
2. How can budgeting improve financial stability?
3. How does saving money regularly benefit your future?
4. Why is it important to differentiate between needs and wants?
5. Your colleague has just started his first Job. He wants to apply for a card at a bank. Should your colleague apply for a credit card or a debit card? Explain why for your choice.
SECTION C: Attempt any two questions / 30 marks
1. Explain at least 5 differences between bookkeeping and accounting 
Difference between bookkeeping and accounting /15 marks
2. Draw and explain the diagram of the main users of accounting information /15 marks
 
3. A friends needs to borrow money for growing a business.
a) List 2 reasons why for borrowing money/ 6 marks
b) Describe 3 terms and conditions of a loan contract / 9 marks
                                         Success!!!


